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Number
46 23,547,518,063

(434,981,448)
9747,130,767)

(17,560,072,515)

4,805,333,333

(Rupees)
31 December 2020

Note
31 December 2019

Number (Rupees)
23,860,547,433

(317,058,750)
(720,630,767)

(14,526,150,626)
8,296,707,290

9.1

9.4
9.4

Less:
General provision
Specific provision 
Current maturity

7.1

8.1

8.2

43



9
.1

9
.2

9
.3

9
.4

9
.5











number of
shares at 

31 December
2020

number of
shares at 

31 December
2019

2,883,256

2,224,243

776,719

4

2,883,256

2,224,243

776,719

4

5,884,222 5,884,222

Percentage of 
Shareholding at 

31 December
2020

Percentage of 
Shareholding at 

31 December
2019

49.00%

37.80%

13.20%

0.00%

49.00%

37.80%

13.20%

0.00%
100.00% 100.00%

Associated

undertaking

Associated

undertaking

Associated

undertaking

DirectorsDirectors





JS Bank Limited
United Bank Limited
Askari Bank Limited I
Askari Bank Limited - II 
Allied Bank Limited - I
National Bank of Pakistan - I
MCB Bank Limited 
State Bank of Pakistan - I 
Bank Alfalah Limited 

07-Mar-23
08-Oct-21
07-Nov-23
13-Feb-24
03-Dec-23
27-Aug-22
28-Mar-24
25-Jun-22
04-Nov-24

6mK + 0.48% 
6mK + 0.50% 
I 6mK + 0.40% 
6mK + 0.50% 
6mK + 0.45%
3mK + 0.85% 
6mK + 0.75%
6mK - 1.00%  
6mK + 0.80% 

750,000,000
350,000,000  
500,000,000
500,000,000
300,000,000
2,000,000,000
1,000,000,000
2,000,000,000
500,000,000

06 half yearly
 06 half yearly
08 half yearly
 08 half yearly 
06 half yearly
06 half yearly  
06 half yearly 
Bullet repayment 
08 half yearly

31 December 2019

Markup
Total facility

amount
Instalments
outstanding

Date of final
repayment

(Rupees)

Term Finance Facility







31 December 2020

Balance at 01 january

Charge for the year
Expected return on plan assets
Charge to profit or loss net of return on plan assets

Experience adjustments on defined benefit liability
Benefits paid 
Benefits paid on behalf of the fund
Contributions to gratuity fund
Balance at 31 December

31 December 2019

Balance at 01 january

Charge for the year
Expected return on plan assets
Charge to profit or loss net of return on plan assets

Experience adjustments on defined benefit liability
Benefits paid 
Benefits paid on behalf of the fund
Contributions to gratuity fund
Balance at 31 December

22.2.1.2 Plan assets comprise of:

Pakistan Investment Bonds (PIBs)
Treasury Bills 
Cash at bank

Present value of 
defined benefit

oblugation

Fair Value of 
plan assets

Net defined 
benefit liability/

(asset)

(Rupees)

27,893,029

16,590,451
-

16,590,451

(1,579,925)
(7,962,425)

-
-

34,941,130

(18,062,160)

-
(2,685,591)
(2,685,591)

(1,671,591)
7,962,425
(7,719,425)

(9,830,869)
(32,007,211)

9,830,869

16,590,451
(2,685,591)
13,904,860

(3,251,516)
-

(7,719,425)
(9,830,869)

2,933,919

17,827,326

15,355,927
-

15,355,927

(2,468,792)
(2,821,432)

-
-

27,893,029

(13,776,481)

-
(2,014,325)
(2,014,325)

537,491
2,821,432

(1,579,432)
(4,050,845)
(18,062,160)

4,050,845

15,355,927
(2,014,325
13,341,602

(1,931,301)
-

(1,579,432)
(4,050,845)
9,830,869

31 December 2020
Carrying 
amount Fair Value

31 December 2019

Fair Value
Carrying 
amount

(Rupees) (Rupees)
17,500,000

14,120,677
31,620,677

17,886,534

14,120,677
32,007,211

17,500,000
-

2,255,676
19,755,676

15,806,484
-

2,255,676
18,062,160

Reconciliation of liability recogised in the stament of financial position



















Balance at 01 January 2020

Changes from financing cash flows

Total changes from financing cash flows

Other changes

Financial charges on lease liability
Balance at 31 December 2020

Balance at 01 January 2019

Changes from financing cash flows

Total changes from financing cash flows

Other changes

Financial charges on lease liability
Balance at 31 December 2019

Liabilities

Loans and
borrowings and

short term
borrowings

Subordinated
loans

Lease
Liability Total

(Rupees) (Rupees)

7 ,666,353,509      12,346,699,885           33,837,824         20,046,891,218

563, 833, 334

(23,174,839)

-

-

-

-

-

(264,322,130)

-

-

(36,462,415)

-

563,833,334

(23,174,839)

(36,462,415)

(264,322,130)

(264,322,130) (36,462,415) 239,873,950

2,624,591

8,207,012,004 12,082,377,755 20,286,765,168

60,453,23013,489,638,2301,999,236,997 15,549,328,457

540,658,495

5,668,250,781
(1,134,269)

(32,544,965)

5,668,250,781
(1,134,269)

(32,544,965)
(1,142,938,345)(1,142,938,345)

(1,142,938,345)5,667,116,512 (32,544,965) 4,491,633,202

7,666,353,509 12,346,699,885 33,837,824

5,929,559 5,929,559

20,040,961,659

Breakup of investment - at cost:36.1

36.2
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Carrying
amount

Contractual
cash flows

Maturity after
one year and up

to five years

Maturity up to
one year

Maturity after
five years

31 December 2020

Subordinated loan 
Loans and borrowings 
Short term borrowings 
Trade and other payables 
Markup accrued - payable

     20,651,904,919              26,634,863,000            5,241,872,749            14,907,338,372         6,485,651,879

12,082,377.755

8,132,084,115

74,927,889

5,547,714

356,967,446

17,063,710,916

9,133,709,035

74,927,889

5,547,714

356,967,446

2,049,878,739

2,754,550,961

74,927,889

5,547,714

356,967,446

8,528,180,298

6,379,158,074

-

-

-

6,485,651,879

-

-

-

-

(Rupees)



Carrying amount Contractual cash
flows

Maturity up to
one year

Maturity after
one year and up

to five years

Maturity after
five years

31 December 2019

Subordinated loan 
Loans and borrowings 
Short term borrowings 
Lease liability 
Trade and other payables 
Markup accrued - payable

12,346,699,885
7,568,250,781

98,102,728
33,837,824
11,582,589

781,494,168

22,404,319,054
10,069,378,727

98,102,728
36,462,415
11,582,589

781,494,168

2,833,623,497
2,163,618,147

98,102,728
36,462,415
11,582,589

781,494,168

9,520,973,288
7,905,760,580 

10,049,722,269

20,839,967,975 33,401,339,681 5,924,883,544 17,426,733,868 10,049,722,269

(Rupees)



2020

157.53

2019

154.95

2020

160.11

2019

154.95

Average rates Balance sheet date rate








